NUMBER OF STORES 


Number of stores in operation end of each year since 
incorporation in 1912. 


Year Siores 

1912 . .... 85 

1913 .101 

1914 . 118 

1915 .139 

1916 .160 

1917 .164 

1918 .170 

1919 .174 

1920 .184 

1921 .200 

1922 .211 

1923 .234 

1924 .257 

1925 . 306 

1926 . 367 

1927 .435 

1928 . 506 
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ANNUAL REPORT 


S. S. Kresge Company 

(A MICHIGAN CORPORATION) 


Subsidiary Companies 












RECORD OF SALES 

(Exclusive or Subsidiaries) 

The Sales of S. S. Kresge Co. and the earnings on its Com¬ 
mon Stock since its organization have been as follows: 











CONSOLIDATED BALANCE 


ASSETS 


V 


PROPERTY ACCOUNT 
Land, buildings and machinery, 
etc., at cost less depreciation. $36,525,809.55 
Furniture and fixtures and per¬ 
manent improvements at cost, 
less depreciation. 29,451,118.55 

Together.$65,976,928.10 

Leaseholds, less amortization.. 634,267-04 

-$66,611,195.14 

CURRENT ASSETS 
Inventories (cost or market, 

whichever is lower).$16,459,174.77 

Accounts receivable. 273,456.19 

Investment in Bonds: 

U. S. Liberty 

Loan.$809,326.97 

Federal Land 

Bank. 460,235.32 

Industrial. 145,976.25 

Foreign govern¬ 
ment. 48,375.00 1,463,913.54 


Certificates of deposit, etc. 4,160,000.00 

Cash on hand and in banks... 7,774,004.02 30,130,548.52 


Deferred charges to future opera¬ 
tions. 3,915,677.48 


$100,657,421.14 


A 






























AUDITOR’S CERTIFICATE 

We have examined the books and accounts of the S. S. Kresge 
Company and its subsidiary companies for the year ended 


following Consolidated Balance Sheet is correctly prepared 
therefrom and is properly drawn up so as to show the finan¬ 
cial position of the combined companies at that date. 

(Signed) PRICE, WATERHOUSE 8s CO., 
Detroit, Michigan, January 25, 1929. 










